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WAWCAS  Internatlonal

Board  of  Directors  Statement

TO(1a7. We have  presented  the  Financial  Statements  for the  financial  period  Ju)y 1, 2019 tO

June  30, 2020  for the  Independenl;  Organization  WAWCAS  International.

The  Financial  Statements  are presented  in accordance  with  the  Danish  Financia]  S!;atements

Aci,.

In our opinion,  the  Financia]  St,atements  gives  a true  and  fair  view  of the  independent  organi-

zation's  assets,  ]iabilities  and  financial  position  as of 30. June  2020  as we]] as the  result  for the

period.

Aarhus, l  / h,  2020

9  4
Torben  Bje  adsen

Chairman

Sirish  Shrestha

Sangeeta  Shrestha

ne Møller
L9-

Nina  Billenstein  Schriver

Board  of  Directors



WAWCAS  International

Board  of  Directors  Statement

Today,  we  have  presented  the  Financia]  Statements  for  the  financial  period  July  1, 2019  to

June  30, 2020  for  the  Independent  Organization  WAWCAS  International.

The  Financial  Statements  are  presented  in  accordance  with  the  Danish  Financial  Statements

Act.

In  our  opinion,  the  Financial  Statements  gives  a true  and  fair  view  of  the  independent  organi-

zation's  assets,  liabilities  and  financial  position  as of  30. June  2020  as well  as the  result  for  the

period.

Aarhus, / ,,  2020

Board  of  Directors

Torben  Bjerre-Madsen

Chairman

Sangeeta  Shrestha

Sir!sh  Shrestha Lone  Møner Nina  Billenstein  Schriver
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WAWCAS  Intørnational

The  independent  auditors  review  report  on  the  fi-

nancial  statements

To  the  members  of  the  independent  organization  WAWCAS  International

We  have  reviewed  the  accompanying  financial  statements  of  WAWCAS  International,  which

comprise  statement  of  the  financial  position  as at June  30, 2020  and  the  income  statement  for

the  period  OL07.2019  -  30.06.2020,  and  a summary  of  significant  accounting  policies  and  other

explanatory  notes.

Management's  responsibility  for  the  financial  statements

Management  is responsible  for  the  preparation  and  fair  presentation  of these  financial  state-

ments  in  accordance  with  the  Danish  Financial  Statements  Act  (Årsregnskabsloven)  and  for

such  internal  control  as management  determines  is necessary  to enable  the  preparation  of

financial  statements  that  are  free  from  material  misstatement,  whether  due  to  fraud  or error.

Auditor's  responsibility

Our  responsibility  is to express  a conclusion  on the  accompanying  financial  statements.  We

conducted  our  review  in  accordance  with  the  International  Standard  on Review  Engagements

(ISRE)  2400  (Revised),  Engagements  to  Review  Historical  Financial  Statements,  and  additional

requirements  pursuant  to Danish  auditing  regulations.  This  requires  us to conclude  whether

anything  has  come  to our  attention  that  causes  us to believe  that  the  financial  statements,

taken  as a whole,  are not  prepared  in  all  material  respects  in  accordance  with  the  Danish  Fi-

nancial  Statements  Act.  This  also  requires  us to comply  with  ethical  requirements.

A  review  of  financial  statements  conducted  in  accordance  with  ISRE  2400  (Revised)  and  addi-

tional  requirements  pursuant  to Danish  auditing  regulations  is a limited  assurance  engage-

ment.  The  auditor  performs  procedures  primarily  consisting  of making  inquiries  of manage-

ment  and  others  within  the  entity,  as appropriate,  and  applying  analytical  procedures,  and

evaluates  the  evidence  obtained.

The  procedures  performed  in  a review  are  substantiany  less  than  those  performed  in  an audit

conducted  in  accordance  with  International  Standards  on Auditing  and  additional  require-

ments  under  Danish  auditing  regulations.  Accordingly,  we  do  not  express  an  audit  opinion  on

these  financial  statements.

Opinion

Based  on our  review,  nothing  has  come  to our  attention  that  causes  us to  believe  that  these

financial  statements  do not  present  fairly,  in an material  respects,  the  financial  position  of

WAWCAS  International  as at June  30, 2020  and  its  financial  performance  for the  period

01.07.20'19  -  30.06.2020  in  accordance  with  the  Danish  Financial  Statements  Act.

GEIEr?HOLm
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WAWCAS  International

The  independent  auditors  review  report  on  the  fi-

nancial  statements

ST  ATEMENT  ON  THE  BOARD  OF  DIRECTORS  REVIEW

Pursuant  to  the  Danish  Financial  Statements  Act,  we  have  read  the  Board  of  Directors  review,

We  have  not  performed  any  further  procedures  in  addition  to  the  review  of  the  financial  state-

ments.  On  this  basis,  it  is our  opinion  that  the  information  provided  in  the  Management's  re-

view  is consistent  with  the  Financial  Statements.

Copenhagen,  3 November  2020

an  Mo

te  Authorized tant

BEIEnHOLm



WAWCAS  International

Board  of  Directors  Report

The  Independent  Organizations  purpose

This  report  covers  the  activities  of  WAWCAS  International.

WAWCAS  International's  purpose  is to  support  women  in  Nepal  in  the  form  of  entrepreneur-

ship  training,  social  mobilization  and  the  opportunity  for  a smaller  amount  of  seed  money,  so

that,  through  the  establishment  of  their  own  businesses  and  cooperatives,  they  can  strengthen

their  ability  to  support  themselves  and  provide  schooling  for  their  children.

We  refer  to  the  2019/20  Report  on  Finance  and  Activities  for  the  WAWCAS  Program  covering

and  describing  the  combined  activities  of  WAWCAS  in  Nepal  and  Denmark  and  thus  a more

detailed  report  on  the  activities  and  results  during  the  year  in  Nepal.  We  also  recommend  our

Annual  Prograrn  Progress  Repozt  2019/20  which  in  details  describes  and  analyses  the  progress,

results,  challenges  and  goals  during  the  past  year.  Both  reports  can  be  found  on  our  homepage

WWW.wawcas.com  .

The  Period's  activities

A  key  challenge  for  WAWCAS  in  2019/2020  has  been  the  wide  impacts  of  the  COVID-19  pan-

demic.  Nepal  has  continuously  been  in  lock  down  and  many  of  the  women's  businesses  had

to  close  due  to  the  empty  streets  and  no  products  available.  Furthermore,  fewer  women  have

entered  the  WAWCAS  program.

Therefore,  a significant  result  from  20"19/2020  was  the  successful  carnpaign  carried  out  in  June

and  July  that  raised  money  via  social  media  to  support  the  women  and  allow  them  to  re-estab-

lish  their  businesses  when  the  lockdown  endS.

The  Nepal  Government  declared  a lockdown  from  late  March  which  lasted  for  3 months  and

since  then  there  have  been  2 additional  lockdowns.

2020  is  the  13'h year  since  the  launch  of  the  WAWCAS-program  (Women  at  Work  -  Children  at

School).

The  Covid-19  lock  down  has  had  a severe  impact  on  all  the  women  in  the  WAWCAS  Program

-  both  the  new  women  in  training  and  the  women  who  have  already  finalized  their  training.

557  new  women  joined  the  WAWCAS  Program  in  2019/20  compared  to  793  women  last  year.

470  exited  the  WAWCAS  Prograrn  comparedto  766  last  year.  This  fflustrates  how  severe  Covid-

19  affected  WAWCAS  in  2m9/20.  Today  we  know  the  impact  will  continue  at  least  into  the

20 20/21  fiscal  year.

In  spite  of  Covid-19  we  are  stin  convinced  that  the  WAWCAS-prograrn  is sustainable  and  in

this  situation  more  valuable  than  ever  -  not  just  to  the  women  part  of  the  program  but  also  in

a broader  and  longer  perspective.
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WAWCAS  International

Board  of  Directors  Report

Our  opinion  is still  that  one  of the  main  reasons  for  the  success  of the  program,  is the  long-

lasting  support  that  the  women  receive,  in  the  form  of training  and  supervision  over  the  16

months  that  the  WAWCAS-program  lasts.  The  result  of this  is the  very  lirnited  loss  on Seed

Money  to  the  women,  the  success  the  women  have/achieve  with  their  businesses,  their  sav-

ings,  the  children's  stable  school  attendance  and  the  big  decrease  in  domestic  violence.

We  still  see  that  women  entering  the  WAWCAS  Program  manages  to continue  running  their

businesses  year  after  year  when  the  financial  support  from  WAWCAS  has  ended.  This  very

important  aspect  win  be  further  documented  in  the  coming  years.

That  being  said  the  Covid-19  has  put  a lot  of  pressure  on  the  WAWCAS  women  and  the  whole

WAWCAS  tearn  in  Nepal.

Due  to Covid-49  the  WAWCAS  Board  decided  in  May  to offer  their  assistance  in  this  extraor-

dinary  situation.  The  purpose  being  to offer  training  and  loans  to  the  women  most  affected  by

Covid49  regardless  of whether  they  finished  the  training  one  or 10  years  ago.  The  financial

resources  needed  for  this  initiative  were  raised  through  a funding  carnpaign  run  by  WAWCAS

International  in  June  andJuly  2020  and  we  are  very  pleased  that  it  was  a success.  Foundations,

many  individuals,  and  companies  contributed  to the  campaign  and  we  now  have  the  money

needed  to  initiate  the  "Reestablishing  Business  and  Life"  initiative  later  this  year.

We  refer  to the  website  www.wawchs.com  where  we  continuously  update  the  WAWCAS-ac-

tivities  in  pictures,  words  and  numbers.

In  the  financial  period  five  board  meetings  have  taken  place,  and  furthermore  a big  number  of

meetings  in  committees  concerning  funding,  communication,  finance  and  not  the  least  issues

in  relation  to Covid49.  In  January  the  Prograrn  Director  visited  Denmark  to work  with  the  In-

ternational  program  Director  and  in  August  2019  the  management  tearn  from  Nepal  visited

Denmark  and  met  with  donors,  volunteers  and  other  friends  of  WAWCAS.

The  Financial  Development

During  2019/20,  WAWCAS  received  DKK  1.911.42Er  in  the  form  of  donations  and  sponsorships

from  companies,  foundations  and  individuals'  primarily  from  Denmark.  The  total  revenue  is

substantial  above  last  year  (DKK  L128.456)  primary  due  to the  successful  Covid49  funding

campaign.

The  revenue  is split  between  a few  large  donors  and  a big  number  of  donations  from  companies

and  private  individuals.  In total  more  than  210  individuals,  companies  and  foundations  sup-

ported  WAWCAS  financially  in  2019/20  compared  to circa  100  in  2018/19.

€ EH:r?HOLm
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WAWCAS  International

Board  of  Directors  Report

The  cost  of operating  the  WAWCAS  Program  was  DKK  1.696.688  (2018/49  DKK  1.556.968)  Of

this  DKK  1.183.438  was  transferred  to  Nepal  (2018/19  DKK  935.159).

Administration  costs  were  DKK  27.540  - more  or less  in  line  with  last  year  -  and  Finance  costs

(negative  interest)  were  DKK  6.313.

The  Net  income  was  DKK  180.884  compared  to  a loss  of  DKK  457.859  last  year  and  this  means

our  cash  position  has  increased  to  DKK  L549.552.  On  top  of  this  is further  donations  from  the

Covid49  campaign  received  in  fiscal  year  2020/21  means  we  have  sufficient  funding  to  as wen

the  normal  Operation  of  WAWCAS  as wen  as the  "Reestablishing  Business  and  Life"  initiative.

Events  after  the  end  of  the  Financial  Year

Besides  further  revenue  from  the  Reestablishing  Business  and  Life  campaign  as mentioned

above,  no  events  have  occurred  after  the  financial  period  that  could  change  the  financial  posi-

tion..

GEIEnHOLm
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WAWCAS  International

Income  Statement

2019/20

DKK

2018/19

DKK

Donations  and  Sponsorships  from  Foundations  and  Compa-

nies

Other  Donations

Other  Income

Total  Income

1.617.400

294.025

1.911.425

887.048

241.408

o

1.128.456

Operating  of  WAWCAS

Administrative  costs.

Total  Other  Operating  Costs

Result  of  Primar5r  Activities

Financial  Income  including  currency  gains

Financial  Expenses  including  currency  losses

Total  Financial  Items

N'et  Income

1.696.688

27.540

1.724.228

187.197

o

- 6.313

- 6.313

180.884

1.556.968

23.925

1.580.893

-452.437

o

- 5.422

- 5.422

-457.859

[3EØEr?HOLm
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WAWCAS  ImBynati@llBl

ASSETS

Deposits  in  Danske  Bank

Receivables  and  Other  assets

Total  Assets

LIABILITIES

Equity:

Equity  beginning  of  the  fiscal  year

Result  for  the  year

Total  Equity

Other  Debt

Total  Debt

Total  Liabilities

Balance  Sheet

30.06.

2020

DKK

30.06.

2019

DKK

1.549.552 1.309.501

17.635 36.744

1.567.187 1.346.245

30.06.

2020

DKK

30.06.

2019

DKK

1.341.245 1.799.104

180.884 -457.859

1.522.129 1.341.245

45.058 5.000

45.058 5.000

1.567.187 1.346.245
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Il



WAWCAS  International

Accounting  Policies

GENERAL

The  Financial  Statements  have  been  prepared  in  accordance  with  the  Danish  Financial  State-

ments  Act  concerning  businesses  in  accounting  class  A. The  applied  accounting  policy  re-

mains  unchanged  from  the  previous  year.

Recognized  Revenue  and  Measurement

Revenue  comprises  payments  of sponsorships  and  grants.  The  income  is recognized  in  the

income  statement  at the  time  of deposit  to the  independent  organizations  bank  account.  In

circumstances  where  the  grant  or sponsorship  is conditioned  by,  or anocated  to a particular

asset  or cost  recovery,  a similar  arnount  is accrued  under  liabilities  in the  balance  sheet  in

order  to cover  these  commitments.

Included  in  the  Income  Statement  are  both  income  based  on  time  of payment  and  expenses,

including  depreciation  and  amortization  of  the  arnounts  relating  to  the  financial  year.

ASSetS  are  recognized  in  the  balance  sheet  when  it  is probable  that  the  asset  will  be  honored

and  the  value  can  be  measured  reliably.  Liabilities  are  included  in  the  balance  sheet  when  the

independent  organization  has  an obligation  due  to  previous  events,  decisions  etc.,  and  when

it  is probable  that  future  economic  benefits  will  flow  from  the  independent  organization  and

can  be  measured  reliably.  On  initial  recognition,  assets  and  obligations  are  measured  at cost.

Subsequently  assets  and  liabilities  are  measured  as described  below  for  each  item.

Foreseeable  losses  and  risks  are  taken  into  account  in  the  process  of  recognition  and  measure-

ment  when  such  occur  before  the  annual  report  is submitted  and  when  such  confirm  or dis-

prove  circumstances  existing  at  the  balance  sheet  date.

The  Financial  Statements  is submitted  in  Danish  kroner.  Transactions  in  foreign  currency  are

exchanged  on initial  recognition  and  at the  exchange  rate  of  the  day  in  question.  Differences

in exchange  rates  that  occur  between  the  day  of the  transaction  and  the  payment  day  are

included  in  the  Income  Statement  as a financial  item.  Transactions  and  cash  in  local  currency

deposited  in  bank  accounts  in  Nepal  are  recognized  at year-end  rate.  Other  receivables  and

payables  in  foreign  currency  are  recognized  at 30.06.2017  rate.

[3EIEf?H0Lm
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WAWCAS  International

Accounting  Policies

INCOME  ST  ATEMENT

Revenue

Revenue  such  as sponsorships  and  contributions  are  recognized  by  the  tirne  of  payment.

Operating  Costs

Operation  costs  includes  grants  and  support  to  various  WAWCAS  projects  in  Nepal

Financial  Items

The  fonowing  is  recognized  under  financial  items:  interest  income,  interest  expenses,  bonow-

ing  costs  and  adjustment  of  foreign  cunency  changes.

Taxes

All  the  independent  organizations  activities  are  of  acts  of  charity  in  compliance  with  regula-

tions  and  WAWCAS  International  is therefore  exempt  from  tax  return  duty  and  tax  liability  in

accordarx:e  with  SEL  § 1 stk.  1. nr.  6.

BALANCE  SHEET

Bank  deposits

Bank  deposits  in  bank  accounts  is  operating  cash  available  for  the  independent  organization.

Liabilities

Short-term  liabilities  are  measured  at  amortized  cost,  which  usually  corresponds  to  the  nomi-

nal  value  of  the  liability.
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