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WAWCAS International

Information about the Independent Organization

The Independent Organization

WAWCAS International

c/o Nina Billenstein Schriver
Lynfabrikken,

Vestergade 49 b,

8000 Aarhus C

8270 Hajbjerg

Email: nina@wawcas.com
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WAWCAS Imemational

Board of Directors Statement

Today, we have presented the Financial Stawments for the finsncial panod July 1. 2017 w
June 30, 2018 for the Independent Organization WAWCAS Intetnational.

The Financial Statements ate presentad in accurdance with the Dan:sh Financ:al Statements
Act.

In our opinion, the Financial Statements gives b tiug and faur view of the indepandent vigani-

zation’s assots, babllittes and financial position as ol 30 June 2018 as well as ths tesult fut the
penod.

Anrhus IL{ / ” 2018

Board of Directors

W

Sangeeta Shrestha Sarer: Schrvar

\
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Siish Shiestha

g

Nina Billenstein Schriver
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WAWCAS Intermational

The independent auditors review report on the fi-
nancial statements

To the members of the independent organization WAWCAS International

We have reviewed the accompanying financial statements of WAWCAS International, which
comprise statement of the financial position as at June 30, 2018 and the income statement for
the period 01.01.2017 —30.06.2018, and a summary of significant accounting policies and other
explanatory notes.

Management's responsibility for the financial statements

Management is responsible for the preparation and fair presentation of these financial state-
ments in accordance with the Danish Financial Statements Act (Arsregnskabsloven) and for
such internal control as management determines is necessary to enable the preparation of
financial statements that are free from material misstatement, whether due to fraud or error.

Auditor’s responsibility

Our responsibility is to express a conclusion on the accompanying financial statements. We
conducted our review in accordance with the International Standard on Review Engagements
(ISRE) 2400 (Revised), Engagements to Review Historical Financial Statements, and additional
requirements pursuant to Danish auditing regulations. This requires us to conclude whether
anything has come to our attention that causes us to believe that the financial statements,
taken as a whole, are not prepared in all material respects in accordance with the Danish Fi-
nancial Statements Act. This also requires us to comply with ethical requirements.

A review of financial statements conducted in accordance with ISRE 2400 (Revised) and addi-
tional requirements pursuant to Danish auditing regulations is a limited assurance engage-
ment. The auditor performs procedures primarily consisting of making inquiries of manage-
ment and others within the entity, as appropriate, and applying analytical procedures, and
evaluates the evidence obtained.

The procedures performed in a review are substantially less than those performed in an audit
conducted in accordance with International Standards on Auditing and additional require-
ments under Danish auditing regulations. Accordingly, we do not express an audit opinion on
these financial statements.

Opinion

Based on our review, nothing has come to our attention that causes us to believe that these
financial statements do not present fairly, in all material respects, the financial position of
WAWCAS International as at June 30, 2018 and its financial performance for the period
01.07.2017 — 30.06.2018 in accordance with the Danish Financial Statements Act.
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WAWCAS International

The independent auditors review report on the fi-
nancial statements

STATEMENT ON THE BOARD OF DIRECTORS REVIEW

Pursuant to the Danish Financial Statements Act, we have read the Board of Directors review.
We have not performed any further procedures in addition to the review of the financial state-
ments. On this basis, it is our opinion that the information provided in the Management's re-
view is consistent with the Financial Statements.

Copenhagen, /4 Ao e leenw Q0/%

Im '
cﬁ?ﬁlc cgbuntants, LLP

State Authorized Public Accountant
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WAWCAS International

Board of Directors Report

The Independent Organizations purpose

WAWCAS International’s purpose is to support women in Nepal in the form of entrepreneur-
ship training, social mobilization and the opportunity for smaller loan amounts, so that through
the establishment of their own businesses and cooperatives, they can strengthen their ability
to support themselves and provide schooling for their children.

The Period’s activities

We refer to the 2017/18 Report on Finance and Activities for the WAWCAS Program covering
and describing the combined activities of WAWCAS in Nepal and Denmark.

2018 is the 11" year since the launch of the WAWCAS-program (Women at Work — Children at
School).

This year 767 new women have joined the program, bringing the total number of women in
the program to 3.402. 151 women have started in Kathmandu and 366 in the Lamjung district
and 250 in the new Tanahu district.

709 new businesses have been established. 35 different types of businesses have been started
in Kathmandu, Lamjung and Tanahu districts.

Children to school are 100% as per our success criteria.
By the end of June 2018, the organization in Nepal as last year counts 19 employees.

WAWCAS Data System is very close to be finished and has been partly in use since October
2017. The team has been trained in using the WAWCAS Data System by the Program manager
and the technical supplier of the System.

The activities of the year once again confirm that the WAWCAS-concept is sustainable — also
in a wider and longer perspective than the change of life of the single woman.

Our opinion is still that one of the main reasons for the success of the program, is the long-
lasting support that the women get, in the form of training and supervision over the 16 months
that the WAWCAS-program lasts. The result of this is the very limited loss on loans to the
women, the success the women have with their businesses, their savings and the children’'s
stable school attendance and the big decrease in domestic violence.

We still see that women entering the WAWCAS Program continue with their businesses year
after year when the financial support from WAWCAS has ended. This very important aspect
will be further documented in the coming years.
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WAWCAS International

Board of Directors Report

We refer to the website www.wawcas.com where we continuously update the WAWCAS-ac-

tivities in words and numbers.

In the financial period five board meetings have taken place, and furthermore a big number of
meetings in committees in Denmark concerning funding, communication and finance.

The Financial Development

During 2017/18, WAWCAS received DKK 1.125.331 in the form of donations and sponsorships
from companies, foundations and individuals’ primarily from Denmark.

The cost of operating the WAWCAS Program including travel and accommodation to Nepal
was DKK 548.800 and on top of this DKK 1.282.449 was transferred to Nepal. As mentioned in
the 2016/17 report the closure of the Danish embassy in Katmandu meant we had to repay the
money the embassy had allocated to loans for the women (DKK 385.000). Therefore DKK
249.379 of the transfer was allocated to the Revolving Fund in Nepal.

Administration costs were DKK 14.057.

With Danish bank deposits of DKK 1.804.104, we still have a solid financial foundation for the
coming years.

Events after the end of the Financial Year

After the end of the Financial Period, no events have occurred that could change the financial
position.
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WAWCAS International

Income Statement

VI SKABER BALANCE

2017/18 2016/17
DKK DKK
Dpnatmns and Sponsorships from Foundations and Compa- 1081681 2982916
nies
Other Donations 43.650 38.300
Total Income 1.125.331 2.321.216
Contribution to the Revolving Fund, Microloans in Nepal 249.379 0
Operating grants to the WAWCAS projects in Nepal 1.681.870 1.381.220
Administrative costs. 14.058 4.664
Total Other Operating Costs 1.845.307 1.385.884
Result of Primary Activities -719.976 935.332
Financial Income including currency gains 0 2.621
Financial Expenses including currency losses 37
Total Financial Items 0 2.484
Net Income -719.976 937.816
BEIERHOLM 9



WAWCAS International

Balance Sheet

ASSETS
30.06.2018 30.062.017
DKK DKK
Deposits in Danske Bank 1.804.104 2.399.701
Deposits in Nabil Bank 0 124.379
Total Assets 1.804.104 2.524.080
EQUITY AND LIABILITIES
30.06.2018 30.06.2017
DKK DKK
Equity:
Equity beginning of the fiscal year 2..619.080 1.581.264
Result for the year -719.976 937.816
Total Equity 1.799.104 2.519.080
Other Debt 5.000 5.000
Total Debt 5.000 5.000
Total Equity and Liabilities 1.804.104 2.524.080
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WAWCAS International

Accounting Policies

NOTE 1 - ACCOUNTING POLICIES

GENERAL

The Financial Statements have been prepared in accordance with the Danish Financial State-
ments Act concerning businesses in accounting class A. The applied accounting policy re-
mains unchanged from the previous year.

Recognized Revenue and Measurement

Revenue comprise payments of sponsorships and grants. The income is recognized in the in-
come statement at the time of deposit to the independent organizations bank account. In cir-
cumstances where the grant or sponsorship is conditioned by, or allocated to a particular asset
or cost recovery, a similar amount is accrued under liabilities in the balance sheet in order to
cover these commitments.

Included in the Income Statement are both income based on time of payment and expenses,
including depreciation and amortization of the amounts relating to the financial year.

Assets are recognized in the balance sheet when it is probable that the asset will be honored
and the value can be measured reliably. Liabilities are included in the balance sheet when the
independent organization has an obligation due to previous events, decisions etc., and when
it is probable that future economic benefits will flow from the independent organization and
can be measured reliably. On initial recognition, assets and obligations are measured at cost.
Subsequently assets and liahilities are measured as described below for each item.

Foreseeable losses and risks are taken into account in the process of recognition and measure-
ment when such occur before the annual report is submitted and when such confirm or dis-
prove circumstances existing at the balance sheet date.

The Financial Statements is submitted in Danish kroner. Transactions in foreign currency are
exchanged on initial recognition and at the exchange rate of the day in question. Differences
in exchange rates that occur between the day of the transaction and the payment day are
included in the Income Statement as a financial item. Transactions and cash in local currency
deposited in bank accounts in Nepal are recognized at year-end rate. Other receivables and
payables in foreign currency are recognized at 30.06.2017 rate.
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WAWCAS International

Accounting Policies

INCOME STATEMENT

Revenue

Revenue such as sponsorships and contributions are recognized by the time of payment.

Operating Costs

Operation costs includes grants and support to various WAWCAS projects and microloans in
Nepal

Financial Items

The following is recognized under financial items: interest income, interest expenses, borrow-
ing costs and adjustment of foreign currency changes.

Taxes

All the independent organizations activities are of acts of charity in compliance with regula-
tions and WAWCAS International is therefore exempt from tax return duty and tax liability in
accordance with SEL § 1 stk. 1. nr. 6.

BALANCE SHEET

Bank deposits

Bank deposits in bank accounts is operating cash available for the independent organization.

Liabilities
Short-term liabilities are measured at amortized cost, which usually corresponds to the nomi-
nal value of the liability.
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